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TH 2102 — Export prices declined 1-2 percent as the Thai Government continued to sell its rice stocks to
help finance the MY2012/13 main-crop Paddy Pledging Program. The government sold around
287,300 metric tons of rice through its open tenders, which generated approximately 5.2 billion baht
($175 million).
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending October 8, 2012

Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.
F WR 100
B 1,115 1,060 1,050 1,085 - 1,078 1,063
\WR 100
B 570 570 570 565 570 569 574
PB 100% 570 580 580 580 580 578 581
PB 5% 565 575 575 575 575 573 576
WR 5% 555 560 560 555 555 557 560
\WR 10% - - - - - 550 | 550 550
\WR 15% - - - - - 545 | 545 545
\WR 25% - - - - - 540 | 540 540
WR 35% - - - - - - F - -
A1 SUP 520 - - - 510 505 | 512 512
A1 SPEC - - - - - - - -

Exchange rate: 30.6 baht/U.S.$
Source: Average actual prices received from exporters

Domestic and export prices declined 1-2 percent from the previous week as the government continued
to sell its rice stocks to help finance the 240 billion baht ($8 billion) MY2012/13 main-crop Paddy
Pledging Program. According to government sources, the program will be funded by a 150 billion baht
($5.0 billion) loan from government banks and 90 billion baht ($3 billion) from the sale of government
rice stocks. The Thai Government has conducted two open tenders of around 864,100 metric tons of
rice from the MY2011/12 Paddy Pledging Program since August 2012 (Table 2). Around 287,300
metric tons of rice, valued at approximately 5.2 billion baht ($175 million), was sold through the two
tenders. The final bids were approximately 10-20 percent below market prices. The Thai Government
is expected to conduct another tender in the next couple of weeks. Details of the tender have not yet
been finalized.

The Thai Government is currently holding total intervention stocks of around 14-15 million metric tons;



of which 1-2 million metric tons are old-crop rice. As of September 13, 2012, the MY2011/12 Paddy
Pledging Program pledged 20.7 million metric tons of paddy (13.7 million metric tons milled
equivalent); of which 7.0 million metric tons are main-crop paddy (4.6 million metric tons milled
equivalent - Table 3) worth 119 billion baht ($4.0 billion). 13.8 million metric tons are off-season crop
paddy (9.1 million metric tons milled equivalent - Table 4). To date, the Bank for Agriculture and
Agricultural Cooperatives (BAAC) has provided a loan of 190 billion baht ($6.3 billion) for the off-
season crop Paddy Pledging Program. The Thai Government is seeking Cabinet approval for another 20
billion baht ($670 million) to finance an additional 1.0 million tons of off-season crop paddy.
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Table 4. M¥2111/12 (M seavom Padidy Pledminge Pregram
Unii- Metric Ton
Eegion Number of Ampuni of Paddy
Farmers | prpie Rire | Palmiboni | Cluiineus Teial
Fragrani Rice Rice
Noath 531573 5.165.206 5033 5 647 5371586
Nmuhicast 1.7 1519 1 97434 5015
r
Cenhal 423 074 6,033,539 129 080 - 61625619
South 3903 M5 - - M5
Total 1. X777 12011 409 135,014 303 021 12 449 504

Note: A= of Maxch 1 - Septesber 52012



Rice Export Update

Unofficial rice exports (excluding fragrant rice) for October 1-7, 2012 totaled 97,446 tons, down 1,476
metric tons from the previous week and up 6,478 metric tons from the four-week moving average of
90,967 tons. Exports of white and parboiled rice from January 1- October 7, 2012 totaled 3,724,881
tons, down 49.1 percent (7,317,695 tons) from last year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) from January 1 — September 27, 2012 amounted to 4,941,963 tons, down 44.6 percent
(8,920,781 tons) from last year.

Talle - Weekly rice experis (exclmling fraprant rice)

WEEK QUANTITY| 4 WK AVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATE AS %
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) %)
Tuly 12 9,531 20,528 1818 5.751 510
Fuly 9 110,006 12953 1978 5916 505
| Awg5 19677 34 585 3018 6,044 50.1
| Ang 12 34575 93 512 3,103 6,170 497
| Awg 19 64,801 27340 3,167 6317 499
| Amp 26 77,361 79.179 3,245 6473 499
Sep2 35,693 70,683 3,301 6613 502
Sep 9 35,497 63338 3,35 6778 505
Sep 16 76,072 66,156 3432 6,900 503
Sep 13 91,419 89573 35M 7,046 500
Sep 30 98,972 20,430 3612 7.207 497
Oct 7 97446 90,967 3725 7318 491

Node o diter: Exporri figares sixce Marck 11, 2001 do el inclde fragrard rice. The
antiurrily & repor fragras rice expork was movad from e That Board of Trade i e
Aiciry of Coommerce s (ffice of Comenadily Starekords, whick does sl releace officiof
Fragrars rice expori dalg  FASREK will repori only officiad expori raonbers. from e Board
of Trade o nom fragras and from e (e of Covenodily Siandards for fragrar rice
wiher avaiizhle, bol e reader shookd bear s mod the differerce beiween e dola

Somre Boand of Tade of Thoskesd



Table 6: Weekly privaie registered rice export sales

Movement (MT) | Sep 17-21 | Sep 24-28 Ok 15
({PrelEminary)

Weekly sales 167 0 182734 47 521
4 week samm 431 476 479 350 475 487
4dweek miv. g | 107 869 119838 118872
Year-in-dale
sales (exchading
Apr 9 -_hm 29) 2 525 341 2 i 0TS 2§55 606

End of report




